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RECE Hon'ble Prime Minister 
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Sub: Review of Privdtization Policy for CPSEs 

Working President 
Lakshmi Narayan (BEL) 

Respected Sir, 
Treasurer: We, the National Confederation of Officers' Associations which represents around 2.5 Lakh 

Central Public Sector Executives would like to place the following to your kind 
H.M.Mallesh (BEML) 

Women Vice President 
Ms Geeta Sunatkari 

consideration and favorable decision. 

1. CPSUs are National Asset and it is owned by the General Public. Hence, selling these 

CPSUs at throw away price is not at National Interest. 

(MDL) 

Secretary Women affair: 

Dr Rekha Devadiga (RCF)2. Though the Privatization Policy was generally limited in the area of revival of Sick PSUs, 

recently it has crossed all the limits and reached a level of selling PSUs of Strategic Sector 
as well as Maharatna PSUs, which amounts to Privatizing National wealth. 

Organising Secretary: 
Anil G Kumar (ITI) 

Vice Presidents 
North:B P Roy (NHPC) 

3.While comparing the takeover of Yes Bank during their bankruptcy and the proposed 
sale of BPCL BEML, there is some point in blaming that the Policy is Nationalizing the 

Private Losses and Privatizing the National wealth. East: Dilip Saha (BSNL) 

Considering the above, we, the NCOA would like to submit the following proposal before 
West:Parag 
Dandekar(RCF) the Union Government. 

Just like the Government did in the Banking Sector, Merger/ acquisition should be brought South: Babu Rao ( ECIL) 

Dy.Secretary Generals 
North: Arvind Pal 

into the area of CPSUs also. 

Takeover of HPC by ONGC is a classic example in Public sector area and also cabinet 

decision to merge MTNL with BSNL is also very appreciable. Similarly, BPCL can be given to 

OCL, BEML to HAL, CEL to BEL, NINL to SAIL/ RINL/NMDc, Scooter India to 

BHEL/NTPC/REINL and some other CPSUs recommended for strategic sale by NITI AYOG 

need to be considered on this line. This will ensure the Government to offload its shares 

without losing dividend or Tax and Public asset will be retained as such. Merger of similar 

CPSEs will help focused Govt attention along with rationalized & synergistic working 

Dahiya(BSNL) 

East: Shivendu 

Ghosh(GRSE) 

West: Baba

Chavan(MDL) 

South: M N Sriniwasa 
Rao (BHEL) 

Secretary PSU revival: 

P venkatesulu (ITI) 

Wealth and capabilities created by CPSEs are utilized for direct public benefit & generation 

of model employment, while private sector enriched few tycoons oly and causes 
exploitation of employees resulting in multiple other problems for Govt & people both .We 

would be happy to make a detailed presentation to Niti Aayog about our suggestions 
towards achieving the goal of Govt of India to limit the CPSEs in strategic sectors below 

four, whenever opportunity would be given. 

Chief Patron: 
KAshok Rao 
Patrons 

KSN Raju (BHEL) 

GL Jogi (BSNL) 
Advisor 

With Warm Regards, Baby Thomas (HOCL) 
Executive Members 
K Sebastine (BSNL) 
ARV Badri (10C) 
Bimal Bisi (SAIL) 
Katam S S Chandra Rao 

Yours sincerely 

(V. K. Tomar) 
Secretary General 

(RINL) 
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